AZ Chapter, ASFMRA
February 28, 2003

Dear Participant:

On behalf of the Arizona Chapter of the American Society of Farm Managers and Rural Appraisers,
we would like to welcome you to our 2003 Spring Ag Outlook Forum. The morning program
features keynote speakers covering a wide range of issues including the real estate economy, water
issues, and forest management. Outlined in the pages to follow are specific topics covered by each
presenter. The afternoon program will feature Chapter members speaking on agricultural land and
lease values.

We would like to give special thanks to financial contributors without whose support this forum
would not have been possible.

Charlie J. Havranek
Headquarters West, Ltd.
Ganado Group, Inc.
Three Rivers Ag Investments
Ridenour, Hienton, Harper,
Kelhoffer, Lewis & Garth P.L.L.C
Finley Appraisal Services, Inc.
Salmon, Lewis, & Weldon P.L.C.
Farm Credit Services Southwest
Aztec Agricultural Group
Liesch Southwest, Inc.
Wells Fargo
Bank One
Jokake

The American Society of Farm Managers and Rural Appraisers was founded in 1929 to create and
maintain a professionally trained group of accredited farm managers and rural appraisers capable of
providing expert guidance. On a national level, the Society sponsors various educational seminars.
Your local chapter of the American Society of Farm Managers and Rural Appraisers has over 50
members capable of assisting property owners and various caretakers on a wide range of services
including, real estate appraisals, chattel appraisals, farm management, mortgage brokerage, real
estate sales and consulting.

We thank you for your participation and support of this event. If you have any questions or we can
be of service to you, please contact any of our chapter members listed on the following pages.

Sincerely,
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Scott Halver, ARA Gaye L. Rutan, ARA

Chairman, Ag Forum Committee
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